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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,094 

-0.5 

-1.8 

-3.5 

21.9 

Saudi (NOMU) 

6,966 

-2.7 

-2.4 

-6.4 

NA 

Energy 

5,140 

-0.7 

-2.0 

-5.6 

NA 

Materials 

4,933 

-0.7 

-2.3 

-4.5 

42.9 

Capital Goods 

4,516 

-0.5 

-1.5 

4.2 

37.7 

Com. & Prof. Svc 

4,571 

0.1 

-1.3 

-4.2 

18.4 

Transportation 

4,724 

1.4 

0.6 

7.5 

22.6 

Cons. Durables & 

Apparel 

3,697 

-0.2 

-1.0 

5.4 

NA 

Consumer Services 

4,285 

0.7 

1.6 

8.2 

40.0 

Media 

9,213 

0.3 

-0.6 

-2.0 

35.1 

Retailing 

7,815 

-0.2 

-0.2 

1.5 

33.3 

Food & Staples Retailing 

7,307 

-0.5 

1.1 

10.4 

NA 

Food & Beverages 

4,361 

0.8 

-0.8 

0.2 

47.7 

Health Care Equipment 
Pharma, Biotech & Life 
Science 

3,804 

3,753 

1.6 

-1.6 

2.3 

-0.2 

2.0 

4.4 

25.9 

NA 

Banks 

7,794 

-0.6 

-2.1 

-3.9 

13.7 

Diversified Financials 

3,530 

-0.8 

1.5 

6.9 

NA 

Insurance 

4,627 

-0.2 

-1.5 

2.5 

NA 

Telecommunication 

5,856 

-1.4 

-3.3 

-9.5 

19.9 

Utilities 

4,305 

-0.6 

-0.7 

-2.1 

47.4 

REITs 

4,348 

-0.2 

-0.7 

3.6 

21.5 

Real Estate 

3,043 

-0.9 

-1.5 

-2.9 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Ash-Sharqiyah Development Co. 

71.00 

9.9% 

119 

Al-Jouf Agriculture Development Co. 

25.40 

9.4% 

31 

National Company for Learning and Education 

31.30 

8.1% 

15 

Ataa Educational Co. 

34.50 

3.6% 

37 

Leejam Sports Co. 

84.50 

3.1% 

18 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

Northern Region Cement Co. 12-Feb-20 

Al Gassim Investment Holding Co. 18-Feb-20 

Tihama Advertising and Public Relations Co. 19-Feb-20 

Tabuk Agricultural Development Co. 19-Feb-20 

Wataniya Insurance Co. 20-Feb-20 

Halwani Bros. Co. 25-Feb-20 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of February 6, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.5% lower to 8,094 while NOMU declined 2.7% to 6,966 
on Wednesday. TASI traded value totaled SAR 3.8bn and averaged 
SAR 3.8bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 32.3% of the daily traded value. 

• MSCI Emerging Markets closed flat on Wednesday, trading at P/E 
(TTM) of 15.2x vs 21.9x for TASI. 

• Banks and Materials ended 0.6% and 0.7% lower, respectively. 
Telecom closed 1.4% lower. Health Care Equipment (up 1.6%) was the 
best performing sector. Among stocks, Ash-Sharqiyah Development 
Co. (6060/ASACO AB), Al-Jouf Agriculture Development Co. 
(6070/JADCO AB), and National Company for Learning and Education 
(4291/NCLE AB) led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), KSA Bank 
loans granted to the public and private sectors increased 7% Y/Y to 
SAR 1.6tn (USD 0.43tn) by the end of December 2019 compared to 
SAR 1.49tn (USD 0.4tn) a year earlier. (Source: Argaam) 

• The Saudi Arabian Monetary Authority (SAMA) issued draft rules 
governing bancassurance activities in KSA, welcoming interested 
parties, experts and stakeholders' observations and comments. These 
rules aim to expand the scope of distribution and marketing of 
insurance products through banks, in order to facilitate the access of 
customers to all required products in one place. (Source: Argaam) 

• The Ministry of Labor and Social Development clarified that it did not 
issue any statement about the abolition of expatriate sponsorship 
dismissing media and social network reports. (Source: Argaam) 

• According Minister of Culture, KSA signed an agreement with a fund 
linked to China's Alibaba (BABA US) to build a new headquarters in the 
media city in the country’s capital. (Source: Zawya) 

• Dr. Sulaiman Al Habib Medical Group (HMG) issued a prospectus for 
its initial public offering (IPO) on the Saudi Stock Exchange (Tadawul). 
The medical group will float 52.50 million shares, or 15% of its capital 
in the planned IPO. (Source: Argaam) 


Top 5 Losers 


Company 

Close %Cha "9 e 

Value 

(SAR 

mn) 

Saudi Cable Co. 

15.28 

-9.9% 

18 

Al Jouf Cement Co. 

10.36 

-5.7% 

90 

Al Sorayai Trading and Industrial Group Co. 

18.20 

-3.7% 

14 

Jadwa REIT Al Haramain Fund 

8.32 

-3.3% 

10 

Tabuk Cement Co. 

17.16 

-3.2% 

11 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

66.40 

0.2% 

312 

The Saudi Arabian Oil Company 

33.65 

-0.6% 

309 

Alinma Bank 

24.92 

-0.5% 

301 

Saudi Basic Industries Corp. 

86.40 

-0.7% 

195 

Ash-Sharqiyah Development Co. 

71.00 

9.9% 

119 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,772 

0.2 

-0.7 

0.2 

13.0 

Abu Dhabi (ADX) 

5,081 

-0.3 

-1.5 

0.1 

15.6 

Kuwait (KSE) 

5,547 

-0.5 

-1.2 

-0.7 

18.2 

Qatar (QE) 

10,298 

0.3 

-1.4 

-1.2 

14.9 

Oman (MSM) 

4,125 

-0.5 

1.1 

3.6 

7.8 

Bahrain (BSE) 

1,655 

-0.5 

-0.2 

2.8 

13.2 

DJMENA Index 

594 

-0.3 

-1.3 

-1.8 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,335 

1.1 

3.4 

3.2 

22.1 

US (NASDAQ 100) 

9,509 

0.4 

3.9 

6.0 

25.9 

UK (FTSE 100) 

7,482 

0.6 

2.7 

-0.8 

19.0 

Germany (DAX) 

13,478 

1.5 

3.8 

1.7 

25.7 

France (CAC 40) 

5,985 

0.8 

3.1 

0.1 

21.2 

Russia (MICEX) 

3,114 

0.5 

1.2 

2.2 

6.3 

Japan (Nikkei) 

23,320 

1.0 

0.5 

-1.4 

19.0 

Hong Kong (HSI) 

26,787 

0.4 

1.8 

-5.0 

10.5 

South Korea (KOSPI) 

2,166 

0.4 

2.2 

-1.5 

18.6 

China (SHCOMP) 

2,818 

1.3 

-5.3 

-7.6 

13.4 

India (NIFTY) 

12,089 

0.9 

1.1 

-0.7 

23.4 

Brazil (IBOV) 

1,16,028 

0.4 

2.0 

0.3 

18.5 

Turkey (BIST 100) 

1,22,321 

0.2 

2.7 

6.9 

9.3 

Egypt (EGX30) 

13,987 

0.5 

0.5 

0.2 

11.8 

MSCI Emerging Markets 

1,085 

0.4 

2.5 

-2.3 

15.2 

MSCI World 

2,405 

0.9 

2.7 

2.0 

20.9 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

55.3 

2.4 

-5.0 

-16.2 

-10.8 

Natural Gas ($/mmbtu) 

1.9 

-0.6 

1.1 

-15.0 

-35.5 

Gold ($/oz) 

1,556 

0.2 

-2.1 

2.6 

18.3 

Silver ($/oz) 

17.6 

0.1 

-2.4 

-1.4 

11.1 

Platinum ($/oz) 

984 

2.0 

2.4 

1.8 

20.2 

Copper ($/t) 

5,704 

1.9 

2.7 

-7.2 

-8.3 

Zinc ($/t) 

2,215 

2.0 

0.1 

-2.8 

-19.2 

Lead ($/mt) 

1,844 

-0.6 

-1.7 

-4.2 

-11.8 

Wheat ($/bu) 

562 

0.9 

1.5 

0.6 

1.1 

Corn ($/bu) 

381 

-0.4 

-0.1 

-1.8 

-7.6 

Sugar ($/lb) 

14.7 

0.1 

0.8 

9.8 

4.6 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.74 

0.00 


-0.17 

0.00 

Saudi Arabia 

2.16 

0.00 


-0.07 

0.42 

UAE 

1.90 

-0.16 


-0.31 

0.17 

Kuwait 

2.75 

0.00 


0.00 

1.01 

Qatar 

2.29 

-0.01 


0.04 

0.55 

Bahrain 

2.58 

-0.08 


-0.08 

0.85 


Source: Reuters 

NOTES :(1 ) Prices updated as of February 6, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and NASDAQ 
gained 1.1% and 0.4%, respectively. Dow Jones Industrial closed 1.7% 
higher. In Europe, UK gained 0.6%, while Germany and France ended 
1.5% and 0.8% higher, respectively. 

• Asian markets are trading in the green on Thursday. China is up 1.0%. 
Japan and South Korea are trading 2.8% and 2.5% higher, 
respectively. Hong Kong and India are up 2.0% and 0.3%, respectively, 
in the morning session. 

• GCC markets ended mixed on Wednesday. Dubai gained 0.2% while 
Abu Dhabi closed 0.3% lower. Kuwait declined 0.5% while Qatar ended 
0.3% lower. Oman and Bahrain closed 0.5% lower. 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 3.4mn (prior: +3.5mn barrels) for the week ended January 31. 
(Source: Trading Economics) 

• UK’s CIPS/PMI Services Index for January 2020 printed 53.9 (prior: 50, 
consensus: 52.9). (Source: Trading Economics) 

• Kuwait’s trade balance surplus fell 43% Y/Y to KWD 679mn (SAR 
8.4bn) in October 2019, compared to KWD 1.2bn (SAR 14.8bn) a year 
ago. Moreover, Kuwait’s exports declined by 26.1% Y/Y in October 
2019 to reach KWD 1.6bn (SAR 19.7bn) from KWD 2.1 bn (SAR 
25.9bn) in the same month in 2018. (Source: Decypha) 

• Bahrain's Central Bank said that it had decided to cut its one-month 
deposit rate by 15 basis points to 2.45% from 2.6%. It added that the 
move is in line with regular measures taken to ensure the smooth 
functioning of the money markets in the country. (Source: Zawya) 

• UAE-based Emirates National Oil Company (Enoc) Group has 
announced plan to open 22 new service stations across the UAE by 
the end of 2020. Nine of the outlets will open in Dubai, while ten others 
will be in Sharjah and three more in the northern emirates, bringing the 
total number of ENOC stations to 158 by the end of 2020. (Source: 
Trade Arabia) 

• Dubai-based National Central Cooling Co (TABREED UH) is in 
advanced talks to buy Emaar Properties' (EMAAR UH) district cooling 
business. The company has appointed HSBC (HSBA LN) to provide 
advice on the purchase. (Source: Zawy a) 

• Bahrain's Gulf Petrochemical Industries Company (GPIC) has signed 
an agreement with the Italian oilfield services company Saipem to study 
the feasibility of 3 projects in Bahrain. (Source: Trade Arabia) 


Coming Up 


• US jobless claims for the week ended February 1 (prior: 216K; 
consensus: 215K) will be announced today. (Source: Trading 
Economics) 

• UK’s Industrial Production for December 2019 (prior: -1.6% Y/Y, -1.2% 
M/M) will be announced on February 11. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 7 (prior: +3.4mn barrels) will 
be announced on February 12 . (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 


Page 3 of 3 














